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Forward Looking Statements

Cautionary,'/Statement : son 'Eerward . -L.ooking - Infarmation

Certain infermation included ini this: press release, including any: information as to eur future financial
Ol Operating perormance andi ether; statements that: express management's expectations or estimates
ofi future: perfermance, constitute o.+f: ¢\ :-lw@kingds -t :a t e-mahnttie oneaning of the 6's-ahfae b o
provisions ofi the United: States Prvale Securities Litigation Reform Act of 1995 and Canadian
securities laws. The words ¢ e X-p @ b €D 10 evv e idnot ,@ & $-10 1, ancasiméad expressions identify,
forward-looking statements. Forward-locking statements are necessarily based upon a number of:
estimates and assumptions that; while considered reasonable by management, are inherently: subject
t0, significant business, economic and competitive uncertainties, risks and contingencies. The
Company cautions the reader that: such forward-looking statements invelve known and unknown risks,
uncerainties; andl other: factors that: may cause the actual financial results, performance or
achievements ofi North: American Palladium to: be materially different: from the C.0 mp a estiraased
future; results, performance or achievements expressed or implied by those forward-looking
Statements and that the forward-looking statements are not guarantees of future performance. These
statements are also based on| certain factors and assumptions For more details on these estimates,
risks, assumptions and factors, see the C.0,mp,aimpsb recent Form 40-F/Annual Information Form
on filer with' the U.S. Securities and Exchange Commission and Canadian provincial securities
regulatory: authorities. In: addition, there can be no assurance that the C.oomp a nacaes lles or
Sleeping Giant mines will" be successfully restarted or: that other properties can be, successfully
developed. The Company disclaims any obligation tor update  or - revise any forward=looking
statements, whether: as a result of new: information, events or’ otherwise, except as expressly reguired
by law. Readersare cautioned not to put undue reliance on these forward-looking statements.
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