
re-engineering
the future

ANNUAL GENERAL MEETING OF SHAREHOLDERS, MAY 28, 2009



Forward Looking Statements

Cautionary Statement on Forward -Looking Information

Certain information included in this press release, including any information as to our future financial
or operating performance and other statements that express management's expectations or estimates
of future performance, constitute óforward-looking statementsôwithin the meaning of the ósafeharborô
provisions of the United States Private Securities Litigation Reform Act of 1995 and Canadian
securities laws. The words óexpectô,óbelieveô,ówillô,óintendô,óestimateôand similar expressions identify
forward-looking statements. Forward-looking statements are necessarily based upon a number of
estimates and assumptions that, while considered reasonable by management, are inherently subject
to significant business, economic and competitive uncertainties, risks and contingencies. The
Company cautions the reader that such forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause the actual financial results, performance or
achievements of North American Palladium to be materially different from the Companyôsestimated
future results, performance or achievements expressed or implied by those forward-looking
statements and that the forward-looking statements are not guarantees of future performance. These
statements are also based on certain factors and assumptions. For more details on these estimates,
risks, assumptions and factors, see the Companyôsmost recent Form 40-F/Annual Information Form
on file with the U.S. Securities and Exchange Commission and Canadian provincial securities
regulatory authorities. In addition, there can be no assurance that the CompanyôsLac des Iles or
Sleeping Giant mines will be successfully restarted or that other properties can be successfully
developed. The Company disclaims any obligation to update or revise any forward-looking
statements, whether as a result of new information, events or otherwise, except as expressly required
by law. Readersare cautioned not to put undue reliance on these forward-looking statements.
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