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NAP is a Canadian precious metals company

focused on the production of palladium and gold in

mining friendly jurisdictions. Lac des lles, the

C o mp aflagsHipsnine, is one of North Amer i c a

two primary palladium producers. Located

approximately 85 kilometres northwest of Thunder

Bay, Ontario, Lac des lles has produced palladium

since 1993. NAP also owns and operates the

Sleeping Giant gold mine located in the prolific

Abitibi region of Quebec. The Company has

extensive landholdings adjacent to both the Lac des TSX NYSE-Amex
lles and Sleeping Giant mines, and is pursuing an Market Cap. C3616 M US$600 M
aggressive exploration program aimed at increasing Shares Out. 147.4 M 147.4 M

its reserves and resources in those areas. 52-Wk High/Low | C$5.36/$2.31 USS$5.35/$2.00
Share Price: C$4.18 USS$4.07

Common Shares: TSX: PDL, NYSE-Amex: PAL
Warrants: TSX: PDL.WT.A PDL.WT.B (TSX & NYSHENex share price data as at May 14, 2010)

Delivering on vision to build a diversified mid-tier
precious metals company operating in mining friendly
jurisdictions

Lac des lles palladium mine in production, expected to
produce 140,000 ounces per year

Sleeping Giant gold mine in production, ramping up to
50,000 ounces per year

Significant commitment to palladium and gold
exploration

Robust pipeline of projects to increase palladium and

gold production Senior Management:

Bill Biggar, President & CEO

Jeff Swinoga, VP Finance & CFO

Dave Passfield, VP Operations

Michel Bouchard, VP Exploration & Development
Trent Mell, VP Corp. Development & General Coun

Experienced senior management and operating teams

Strong balance sheet, $178 million cash and no long-
term debt*

Contact Information: Analyst Coverage:
Camilla Bartosiewicz Cormark Securities,a | G G KS8 hQYSST
Manager, Investor Relations and Corp. Communications Thomas Weisel Partners, George Topping
Email: Camilla@nap.com Bank of America Merrill Lynch, Michael Parkin
Tel: 416-360-7971 ext. 226 Octagon Capital, Rik Visagie
Haywood Securities, Chris Thompson

*March 31, 2010 prdorma reflecting April equity offering
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Production Profile
Open pit

Lac des lles palladium mine

Roby One of only two primary palladium producing mines in
Underground North America

Anticipated production from the Roby Underground mine
is 140,000 ounces of palladium per year for 2 years
Currently developing the Offset Zone, which could
potentially add 10 years to the mine life and almost
double production to 250,000 ounces of palladium
Commenced development of a 1,500-metre ramp to a
depth of over 200 metres below the Roby Zone to provide
production of access for deeper drilling and a platform for the

250,000 oz/yr installation of a raised bore shaft to surface

Completing a scoping study for the Offset Zone

Not to scale

Sleeping Giant gold mine

Expected to produce approximately 50,000 ounces of gold annually once a
steady state production is achieved

Poured its first gold in Q4/2009 and declared commercial production on
January 1, 2010

Historical production of 1 million ounces over 20 years at an average grade
of 11.4 g/t gold

Commenced deepening the shaft by 200 metres to allow for the
development of three new mining levels at depth

Mill has excess capacity to process ore from other properties in the region
and can be expanded

Significant Exploration Upside
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Lac des lles Sleeping Giant

Completing a $15M, 68,000-metre drilling and Completing a $6M, 53,000-metre drilling and
exploration program to identify additional resources, exploration program to expand reserves and
upgrade resource classifications, and facilitate future resources at Sleeping Giant and identify new gold
mine development planning. deposits on adjacent landholdings.

Exploration has been targeted on the Offset Zone, the Exploring other properties in the Abitibi region of
Cowboy Zone, and since their recent discoveries, the Quebec (Dormex, Discovery, Flordin, LaFlamme).
Outlaw Zone and West Pit area.

Forward-Looking Statements - Certain information contained within this document that expresses ma n a g e negpéctatiors of future
performance constitute forward-looking statements. Reference should be made to the complete text of forward-looking statements in the
C o mp amogt’resent 40-F / Annual Information Form, available on our website, www.nap.com, at www.sedar.com or at www.sec.gov.




